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Abstract 
The aim of this study is to detect the awareness of the post graduate students about the innovations of Turkish Commercial Code 
No 6102 (TCC) and Turkish Financial Reporting Standards (TFRS) by investigating the relations of some factors like if they 
want to choose accounting profession after graduation, by which ways and in which lessons they heard about them and compare 
the results with the previous study (Angay Kutluk & Donmez, 2013) which was performed between under graduated university 
students one year ago. Frequencies of the questions, Chi-Square analysis and Multiple Correspondence Analysis results are 
shown in tables and figures. Students who want to choose accounting profession after graduation are more aware about the 
innovations of TCC and TFRS. Students mostly heard about TCC and TFRS during lessons, especially in General Accounting 
and Financial Statement Analysis lessons. 
© 2015 The Authors. Published by Elsevier Ltd. 
Peer-review under responsibility of Academic World Education and Research Center. 
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1. Introduction 
 
The rapid growth of financial markets, the increase in number of multinational corporations and the globalization 
by itself brought the importance of accurate and comparable financial knowledge into consideration. Because of the 
different accounting applications in different countries, there was a need of common accounting language. 
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International Accounting Standards Board issued International Financial Reporting Standards (IFRS) for this need. 
Several countries have adopted International Financial Reporting Standards for harmonization in a common 
language in accounting. Many countries, including Turkey, began to regulate and even apply their own accounting 
systems to IFRS (Karacan & Badem, 2011, 280). “Turkish Financial Reporting Standards (TFRS) issued by Turkish 
Accounting Standards Board (TMSK) accept the IFRS as a set. Capital Markets Board of Turkey (CMB) required 
keeping accounting records in accordance with the IFRS from companies that are subject to CMB as of January 1, 
2005. Turkish Accounting Standards Board (TASB) issued Turkish Financial Reporting Standards (TFRS) which 
adopted the full set of IFRS. The new Turkish Commercial Code (TCC) No 6102 takes IFRS as reference for 
accounting practices”. It is a need for accounting professionals to know about TCC and TFRS. 
To be aware of TCC and TFRS is very important for the students who have accounting lessons and especially for 
the students who will intend to work in a sector that includes accounting. 
The aim of this study is to detect the awareness of the post graduate students about the innovations of Turkish 
Commercial Code No 6102 (TCC) and Turkish Financial Reporting Standards (TFRS) by investigating the relations 
of some factors like if they want to choose accounting profession after graduation, by which ways and in which 
lessons they heard about them and compare the results with the previous study (Angay Kutluk & Donmez, 2013) 
which was performed between under graduated university students one year ago.  
2. Literature Review 
Uyar & Gungormus (2013) conducted a questionnaire survey to accounting professionals to investigate the 
perceptions and knowledge of accounting professionals in Turkey pertaining to the content and implementation of 
IFRS for SMEs (International Financial Reporting Standard for Small and Medium sized Entities). Majority of the 
respondents stated that they have little knowledge of IFRS and are not highly informed about the omission of certain 
topics in IFRS for SMEs. Their awareness of valuation methods/concepts is at moderate level.  
 Kizil et al.(2014)’s study investigated the impact of new Turkish commercial code and Turkish accounting 
standards on accounting education by conducting survey to Vocational school and undergraduate students. Findings 
showed that Turkish Commercial Code and Turkish Accounting Standards don’t exist as mandatory or elective 
courses in the curriculums of universities in general and most of the students believe that, it will be beneficial to 
include courses related to Turkish Commercial Code and Turkish Accounting Standards to curriculums of 
universities (p. 81-82). Also in general students can’t decide if Turkish accounting academicians provide detailed 
information about Turkish Commercial Code and Turkish Accounting Standards in the courses. 
 Bonnier et al 82013)’s study was related to the challenges they faced and the solutions they adopted by 
modifying their French Generally Accepted Accounting Principles (GAAP)-based introductory accounting class to a 
course using International Financial Reporting Standards (IFRS). They stated that “moving from local rules-based to 
principles-based standards (IFRS) raised different pedagogical issues”, so they had to “find the right level of detail 
in the application of IFRS for an introductory course to encourage students to analyze economic events in greater 
depth” (p. 232). Accounting professors updated their knowledge and held regular meetings to write new course 
textbook based on IFRS. 
 The aim of Akturk (2014)’s study is to reveal the importance of education factor of the accounting professionals 
in adaptation of  the accounting standards. Results of the study showed that accounting professionals don’t have 
adequate knowledge about accounting standards and they aren’t aware of the importance of the issue. Their 
education was also not enough. 
 Yanik & Yildiz (2013)’s study compared the perceptions of Turkish Accounting/Turkish Financial Reporting 
Standards(TAS/TFRS) of undergraduate and vocational school students. According to the results, there was no 
significant difference with level of interest in accounting profession, desire to perform the profession accounting in 
term of perception accounting standards. 
 Dalgar et al. (2011)’s study investigated the perceptions of vocational school students of Turkish Accounting/ 
Turkish Financial Reporting Standards (TAS/TFRS). Results showed that students who have more interest in 
accounting and who have a tendency to be an accountant after graduation have much more awareness in accounting 
standards than the others. 
 
3. Method 
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The population of this study is post graduate students of Master of Business Administration program in Faculty 
of Economics and Administrative Sciences of Akdeniz University. There are approximately 120 students in this 
program. The previous survey (Angay Kutluk & Donmez, 2013) which was conducted between under graduated 
university students one year ago, conducted to the 60 post graduate students during accounting lessons in this paper 
(Rate of return is 50%). Besides demographic questions, the survey includes questions like if they had working 
experience in accounting field, if they want to choose accounting profession after graduation,  if they know the 
innovations of Turkish Commercial Code No 6102 (TCC) and Turkish Financial Reporting Standards (TFRS), by 
which ways they heard about them, in which lessons they heard about them.  Analysis consist of 3 parts: 1) 
Frequencies of the questions, 2) Chi-Square analysis of the relation between ‘Choosing accounting profession after 
graduation’, ‘To know about the innovations in the new Turkish Commercial Code No 6102’ and ‘To know about 
Turkish Financial Reporting Standards’, and 3) Multiple Correspondence Analysis about the lessons that 
innovations of the new TCC and TFRS are learnt in.  These results are shown in Tables and Figures and interpreted 
and compared with the results of the previous study. 
4. Findings 
a) Frequencies of the questions: Table 1 shows the frequencies of the questions and the highest frequencies 
are explained below the table. 
 
Table 1 Descriptive Statistics (percentages of frequencies)  
Item                                                                                                Variable (percentages) 
1- Gender 
2- Age 
3- Graduation 
4- Working experience in accounting field  
5- Choosing accounting profession after graduation 
6- To know about the innovations in the new Turkish 
Commercial Code (TCC)  No 6102 
7- The way/ways they know about TCC 
a- Know TCC from Lessons 
b- Know TCC from Press 
c- Know TCC from TV 
d- Know TCC from Internet 
e-  Know TCC from other sources  
8-The lesson they learnt it from (if they know from 
lessons) 
a-General Accounting  
b-Corporate Accounting 
c-Cost Accounting 
d-Audit   
e-Financial Statement Analysis 
f-Commercial Law 
g-Other 
9-To know about the Turkish Financial Reporting 
Standards (TFRS) 
10- The way/ways they know about TFRS 
a- Know TFRS from Lessons 
b- Know TFRS from Press 
c- Know TFRS from TV 
d- Know TFRS from Internet 
    e-  Know TFRS from other sources 
11-The lesson they learnt it from(if they know from lessons) 
a-General Accounting  
b-Corporate Accounting 
c-Cost Accounting 
d-Audit   
e-Financial Statement Analysis 
f-Other 
Female (46,7)      Male (53,3) 
22-24 (10,0)       >24(90,0) 
Voc.high sch (6,7) Anatolian high sch.(46,7)  Gym. (25,0) Other (21,7) 
Yes (40,0)   No (60,0)  
Yes (30,0)   No (70,0) 
 
Yes (71,7)   No (28,3) 
 
Yes (46,7)   No (53,3) 
Yes (20,0)   No (80,0) 
Yes (8,3)     No (91,7) 
Yes (45,0)   No (55,0) 
Yes (13,3)   No (86,7) 
 
Yes (23,3)   No (76,7) 
Yes (8,3)     No (91,7) 
Yes (11,7)   No (88,3) 
Yes (6,7)     No (93,3) 
Yes (13,3)   No (86,7) 
Yes (46,2)   No (53,8) 
Yes (1,7)     No (98,3) 
 
Yes (60,0)   No (40,0) 
 
Yes (45,0)   No (55,0) 
Yes (10,0)   No (90,0) 
Yes (0)        No (100,0) 
Yes (28,3)   No (71,7) 
Yes (10,0)   No (90,0) 
 
Yes (16,7)   No (83,3) 
Yes (1,7)     No (98,3) 
Yes (10,0)   No (90,0) 
Yes (6,7)     No (93,3) 
Yes (20,0)   No (80,0) 
Yes (6,7)     No (93,3) 
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According to Table 1, most of the students are male (53,3%), older than 24 (90,0%) and graduated from 
Anatolian High School (46,7%). 40,0% of them have working experience in Accounting field and 30,0% of them 
want to choose Accounting profession after graduation.71,7% of them know about the innovations of the new TCC 
and 60,0% of them know about TFRS. 46,7% of them know about the innovations of the new TCC by learning in 
lessons, 20,0% of them from Press, 8,3% of  them from TV, 45,0% of them from internet and 13,3% of them from 
other sources. From the students who learnt the innovations of the new TCC by learning in lessons; 23,3% learnt in 
General Accounting lesson, 8,3% in Corporate Accounting Lesson, 11.7% in Cost Accounting lesson, 6,7% in Audit 
lesson, 13,3% in Financial Statement Analysis lesson, 46,2% in Commercial Law lesson and 1,7% in other lessons. 
45,0% of them know about TFRS by learning in lessons, 10,0% of them from Press, 8,3% of  them from TV, 
28,3% of them from internet and 10,0% of them from other sources. From the students who learnt the innovations of 
the new TCC by learning in lessons; 16,7% learnt in General Accounting lesson, 1,7% in Corporate Accounting 
Lesson, 10,0% in Cost Accounting lesson, 6,7% in Audit lesson, 20,0% in Financial Statement Analysis lesson and 
6,7% in other lessons.  
It can be said that the students heard about the innovations of the new TCC mostly by learning in lessons and 
from internet and especially in Commercial Law, General Accounting and Financial Statement analysis lessons. The 
students heard about the innovations of TFRS mostly by learning in lessons and from internet and especially in 
Financial Statement Analysis, General Accounting and Cost Accounting lessons. 
When we compare the results with the previous study (Angay Kutluk & Donmez, 2013), 91,2% of the students 
knew about the innovations of the new TCC and 64,0% of them knew about TFRS. 78,7% knew by learning in 
lessons and 32,4% from internet and especially in Commercial Law (39,0%), Financial Statement Analysis (31,6%) 
and General Accounting lessons (30,1%). When we compare the results to know about TFRS with the previous 
study, 54,4% knew by learning in lessons and 16,2% from internet and especially in Financial Statement Analysis 
(23,5%), Audit (20,6%) and General Accounting lessons (16,9%). 
 
b) Chi-Square Analysis about to know about the innovations of TCC and TFRS: The results of the analysis 
are shown in table 2, Table 3 and Table 4 and findings are explained below the tables. 
 
 
 
Table 2 Chi Square Analysis of the relation between ‘Choosing accounting profession after graduation’ and ‘To know about the innovations 
in the new Turkish Commercial Code No 6102’ 
 
Choosing accounting profession 
after graduation 
To know about the innovations in the new 
Turkish Commercial Code No 6102 
 
TOTAL 
 Yes No 
 N % N % N % 
Yes 17 94 1 6 18 100 
 
No 
 
26 
 
62 
 
16 
 
38 
 
42 
 
100 
 
TOTAL 
 
F2=6,570  p=0,012 (<0,05) 
 
43 
 
72 
 
17 
 
28 
 
60 
 
100 
 
 
 
According to the Table 2, students who want to choose accounting profession after graduation are more aware 
about the innovations of the Turkish Commercial Code No 6102  than who don’t want to choose accounting 
profession. 
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Table 3 Chi Square Analysis of the relation between ‘Choosing accounting profession after graduation’ and ‘To know about Turkish Financial 
Reporting Standards’ 
 
Choosing accounting profession 
after graduation 
To know about Turkish Financial Reporting 
Standards 
 
TOTAL 
 Yes No 
 N % N % N % 
Yes 16 89 2 11 18 100 
 
No 
 
20 
 
48 
 
22 
 
52 
 
42 
 
100 
 
TOTAL 
 
F2=8,942  p=0,004 (<0,05) 
 
36 
 
60 
 
24 
 
40 
 
60 
 
100 
 
 
 
According to the Table 3, students who want to choose accounting profession after graduation are more aware 
about the Turkish Financial Reporting Standards  than who don’t want to choose accounting profession. 
 
 
 
Table 4 Chi Square Analysis of the relation between ‘To know about the innovations in the new Turkish Commercial Code No 6102’ and ‘To 
know about Turkish Financial Reporting Standards’ 
  
To know about the innovations in 
the new Turkish Commercial Code 
No 6102 
To know about Turkish Financial Reporting 
Standards 
 
TOTAL 
 Yes No 
 N % N % N % 
Yes 31 72 12 28 43 100 
 
No 
 
5 
 
29 
 
12 
 
41 
 
17 
 
100 
 
TOTAL 
 
F2=9,248  p=0,004 (<0,05) 
 
36 
 
60 
 
24 
 
40 
 
60 
 
100 
 
 
 
According to the Table 4 students who know about the innovations of the Turkish Commercial Code No 6102   
are more aware about the Turkish Financial Reporting Standards than who don’t know about the innovations of the 
TCC. 
 
c) Multiple Correspondence Analyses about the lessons that innovations of the new TCC and TFRS are 
learnt in 
Discrimination Measures of the variables and visual analysis results are presented and interpreted below. 
 
a) Findings of Multiple Correspondence analysis about ‘To know about the innovations of the new TCC 
by learning in lessons’ and to learn them in ‘General Accounting, Corporate Accounting, Cost Accounting, 
Audit, Financial Statement Analysis, Commercial Law’ lessons 
 
Table 5 shows the result of Multiple Correspondence analysis to detect the relation between ‘To know about the 
innovations of the new TCC by learning in lessons’ and to learn them in ‘General Accounting, Corporate 
Accounting, Cost Accounting, Audit, Financial Statement Analysis, Commercial Law’ lessons. The eigenvalues are 
λ1 =2,586 (proportion of explained inertia=37%) and λ2 =1,250 (proportion of explained inertia=18%). The 
concordance between the real graph and two dimensional graph is 55%.   
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Table 5 Discrimination Measures of ‘To know about the new TCC from lessons and the name of the lessons 
 
 
 
 
 
 
 
 
 
According to the result of the analysis in figure, to know about the new TCC by learning in lessons, to learn in 
Financial Statement Analysis lesson, to learn in Commercial Law lesson, Cost Accounting lesson and to learn in 
Audit lesson contribute to explain the 1st Dimension; to learn in   General Accounting lesson and to learn in 
Corporate Accounting contribute to explain the 2nd Dimension, when Table 5 and Figure (Figure couldn’t be showed 
in this paper type) are examined together. 
Figure of the analysis shows that the students learn the innovations about the new TCC mostly in General 
Accounting and then in Commercial Law and Financial Statement Analysis lessons. When we compare the results 
with the previous study, students learnt the innovations about the new TCC mostly in Commercial Law, Financial 
Statement Analysis and Audit lessons. 
 
b) Findings of Multiple Correspondence analysis about To know about the innovations of TRFS by 
learning in lessons and to learn them in ‘General Accounting, Cost Accounting, Audit and Financial 
Statement Analysis,’ lessons 
 
Table 6 shows the result of Multiple Correspondence analysis to detect the relation between ‘To know about the 
innovations of TFRS by learning in lessons’ and to learn them in ‘General Accounting, Cost Accounting, Audit and 
Financial Statement Analysis,’ lessons. The eigenvalues are λ1 =2,019 (proportion of explained inertia=40%) and λ2 
=1,161 (proportion of explained inertia=23%). The concordance between the real graph and two dimensional graph 
is 63%.   
 
 
Table 6 Discrimination Measures of ‘To know about TFRS from lessons and the name of the lessons 
 
 
 
 
 
 
 
The result of the analysis can be seen visual in Figure 1. It can be seen that, to know about TFRS by learning in 
lessons, to learn in General Accounting lesson and to learn in Cost Accounting lesson contribute to explain the 1st 
Dimension; to learn Financial Statement Analysis lesson contribute to explain the 2nd Dimension, when Table 6 
Figure 1 are examined together.  
It can be seen in Figure 2 that the students learn the innovations about TFRS mostly in Financial Statement 
Analysis lesson and then in General Accounting lesson. When we compare the results with the previous study, 
students learnt the innovations about TFRS mostly in Financial Statement Analysis and Audit lessons. 
 
 
 
 
 
 
Variables Dimension 
 1 2 
In lessons 0,596 0,214 
General Accounting 0,044 0,527 
Financial Statement analysis 0,378 0,002 
Commercial Law 0,524 0,023 
Corporate Accounting 0,105 0,185 
Cost Accounting 0,514 0,080 
Audit 0,426 0,219 
Variables Dimension 
 1 2 
In lessons 0,853 0,002 
General Accounting 0,271 0,646 
Financial Statement analysis 0,178 0,394 
Cost Accounting 0,612 0,013 
Audit 0,105 0,106 
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Figure 1 To know about the innovations of TFRS by learning in lessons and to learn them in Audit, Financial Statement Analysis, 
Commercial Law’ lessons 
5. Conclusion 
The aim of this study is to detect the awareness of the post graduate students about the innovations of Turkish 
Commercial Code No 6102 (TCC) and Turkish Financial Reporting Standards (TFRS) by investigating the relations 
of some factors like if they want to choose accounting profession after graduation, by which ways and in which 
lessons they heard about them and compare the results with the previous study (Angay Kutluk & Donmez, 2013) 
which was performed between under graduated university students one year ago.  
 71,7% of the students know about the innovations of the new TCC and 60,0% of them know about TFRS. 46,7% 
of them know about the innovations of the new TCC by learning in lessons, especially in Commercial Law, General 
Accounting and Financial Statement Analysis lessons. The result of the multiple correspondence analysis was 
almost the same with this result. ,0% of the students know about TFRS by learning in lessons, especially in 
Financial Statement Analysis , General Accounting and Cost Accounting lessons. The result of the multiple 
correspondence analysis was almost the same with this result. When we compare the results with the previous study, 
proportion of the undergraduated students who know about TCC and TFRS were higher than postgraduated students 
of this study. Both student groups heard about TCC and TFRS, mostly in lessons and the name of the lessons were 
almost the same with one exception. 
 Students who want to choose accounting profession after graduation are more aware about the innovations of the 
TCC and TFRS than who don’t want to choose accounting profession. Students who know about the innovations of 
the TCC are more aware about TFRS than who don’t know about the innovations of the TCC. 
It can be said that students who are interested to choose accounting profession must be full equipped to the 
innovations that the profession needs. Academicians should motivate the students to learn about TCC and especially 
TFRS. They should develop new teaching ways. 
Tan et al (2014) states that “implementation of IFRS education is evolving and the best methods to teach IFRS 
should consider the principles-based framework-driven nature of these standards; available evidence from past 
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literature outlines that the active learning approach, which stimulates the critical thinking and judgement skills of 
students, is the most effective model to teach IFRS”.  
Jackling et al. (2012) suggest that if accounting academics engage in curriculum revision via the adoption of a 
range of IFRS teaching resources and participate in professional development activities linked to teaching 
approaches, it would be an important step towards the education and preparation of future professional accountants  
The limitation of this study is that it is performed with one university about a postgraduate program. It is 
suggested that student readiness should be determined in different universities and in different programs. 
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